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INCBTERMS The Incoterms® are 2 set of 11 individual rules issued by the Internationzl Chamber of Commerce (ICC] which define the responsibilities of sellers and buyers for the sale of
2 02 D goods in international transactions. Of primary importance is that each Incoterms rule clarifies the tasks, costs, and risks to be borne by buyers and sellers in these transactions.

Familiarizing yourself with Incoterms will help improve smoother transactions by clearly defining who is responsible for what and each step of the transaction,

The Incoterms® 2020 rules are updated and grouped into two categories reflecting modes of transport. Of the 11 rules, there are seven for ANY mode{s) of transport and four

for SEA or LAND or INLAND WATERWAY transport.”
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